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PRESIDENT'S  REPORT. 


To   the   Stockholders   of  the   Atlantic   and   North    Carolina 
Railroad  Company: 

Gentlemen :  In  submitting  my  annual  report  as  President 
of  the  Atlantic  and  North  Carolina  Railroad  for  fiscal  year 
ending  June  30th,  1915,  I  wish  to  call  your  atteention  to 
reports  of  Treasurer,  Expert,  and  Finance  Committee,  as  to 
the  financial  status  of  your  Company,  and  the  physical  con- 
dition of  its  properties. 

So  far  as  I  have  heen  ahle  to  ascertain,  the  lessees  are  com- 
plying with  the  requirements  of  the  lease  and  no  complains 
have  heen  made  of  any  violation  of  their  contract. 

I  wish  to  report  that  semi-annual  rentals  due  January  1st 
and  July  1st,  1915,  were  paid  promptly,  and  semi-annual 
dividends  of  one  and  one-half  per  cent  have  heen  declared 
and  paid  stockholders. 

The  taxes  for  year  1914  on  property  of  your  Company 
aggregating  $19,377.21  has  heen  paid  by  lessees  and  they  are 
carrying  on  your  property  $241,950  fire  insurance. 

The  Atlantic  Hotel  notes  of  f$500  each  due  and  payable 
January  1st,  1915,  together  with  interest  on  all  said  notes 
have  been  promptly  paid  by  lessees,  leaving  now  outstanding 
only  two  more  notes  of  $500  each,  which  are  due  and  payablo 
January  1st,  1916. 

T  earnestly  call  your  attention  to  the  condition  of  the  pa- 
pers, deeds  and  records  of  your  Company  and  the  office 
building  of  the  Atlantic  and  North  Carolina  Railroad  Com- 
pany at  Beaufort. 

First.  The  valuable  deeds,  papers  and  records  of  your 
Company  should  bo  gathered  together  and  preserved.  At 
present  they  are  scattered  about — most  of  them  are  lying  or. 
second  floor  in  office  building  of  your  Company  at  Beaufort 
— unclassified  and  without  protection  from  fire  or  otherwise 
The  vault  on  the  first  floor  is  worthleess  and  should  be  re- 
moved. I  have  been  able  to  locate  only  one  of  the  safes  of 
the  Company.  This  is  at  Stonewall  in  possession  of  Mr.  S. 
W.  Ferrebee,  ex-president  of  the  Atlantie  and  North  Caro- 
lina Railroad.    I  do  not  know  whether  this  safe  is  adequate 


i'or  the  purpose  of  protecting  the  valuable  papers  of  your 
Company  or  not.  I  would  recommend  that  suitable  provision 
be  made  at  once  for  the  protection  of  these  records. 

1  understand  that  at  time  of  the  lease  to  Rowland  Im- 
provement Company  some  of  the  deeds,  papers  and  records 
of  your  Company  were  taken  possession  of  by  said  lessee  and 
have  never  been  returned.  These  matters  should  be  inquired 
into  without  delay. 

Second.     Office  building  at  Beaufort — 

This  building  and  lot  cost  about  $4,000.  It  was  a  bad 
investment.     It  should  be  sold  or  leased. 

With  approval  of  Board  of  Directors  in  February,  1915,  I 
leased  first  floor  of  this  building  until  next  annual  meeting 
of  stockholders  for  post  office  at  a  rental  of  $20.00  per  month 
and  I  am  reliably  informed  that  we  could  lease  this  floor  to 
the  United  States  for  a  long  term  of  years  at  a  rental  of 
about  $500  a  year,  if  the  Company  would  expend  from  $800 
to  $1,000  in  fixing  same  up  for  post  office.  I  would  recom- 
mend that  this  be  done. 

It  would  be  well  to  authorize  Board  of  Directors  to  inves- 
tigate these  matters  relative  to  locating  and  preserving  your 
valuable  papers  and  records  and  making  some  arrangement 
with  respect  to  office  building. 

Respectfully  submitted, 

T.  D.  WARREN, 

President. 

r.  S. — Since  sending  in  the  above  report  we  have  located 
some  of  the  deeds,  leases  and  a  record  book  containing  copies 
of  some  of  the  deeds  and  other  papers  of  the  A.  &  N.  C.  R. 
R.,  in  the  office  building  at  Beaufort  and  the  same  are  now 
in  my  possession.  T.  D.  WARREN. 


FINANCE  COMMITTEE'S  REPORT. 


Goldsboro,  N.  C,  July  19,  1915. 
To  the  Stockholders  of  the   Atlantic   and  North   Carolina 
Railroad  Company : 

Gentlemen:  We,  the  undersigned  members  of  your  Fi- 
nance Committee  for  and  in  behalf  of  said  Committee,  have 
this  day  audited  thee  books  of  T.  W.  Slocumb,  the  Secretary 
and  Treasurer5  of  your  Company,  for  the  period  from  July 
1st,  1914,  to  June  30th,  1915,  inclusive,  and  submit  the  fol- 
lowing report  of  receipts  and  disbursements  as  shown  by  the 
books  of  said  Secretary  and  Treasurer  for  the  period  named 
to-wit : 

Balance  on  hand $  1,606.66 

Receipts  from  all  sources  July  1,  1914,  to  June  30, 

1915,    (inclusive)    55,310.29 

Total    $56,916.9? 

There  has  been  disbursed,  as  evidenced  by  approved 
vouchers  submitted  us  by  the  Secretary  and  Treasurer  dur- 
ing the  period  from  July  1st,  1914,  to -June  30th,  1915,  in- 
clusive, as  follows : 

Dividends  paid  Stockholders $53,646.50 

General  expenses,  including  salaries,  taxes,  etc .  . .     1,356.41 
Balance  on  hand  July  1st,  1915 1,914.01 

Total    , $56,91 6.9."» 

We  find  that  the  Secretary  and  Treasurer  has  deposited 
in  the  Bank  of  Wayne  at  Goldsboro,  four  per  cent  interest 
bearing  bonds  of  the  State  of  North  Carolina,  amounting  to 
Four  Thousand  Dollars  ($4,000.00)  the  propeerty  of  you:- 
Company. 

All  of  which  is  respectfully  submitted. 

GEOROGE  GREEN, 
R,  G.  HODGES, 
Finance  Committee  A.  &  N.  C.  Railroad. 


TREASURER  S  REPORT. 


Goldsboro,  N.  C,  July  20,  1915. 
To  the  President  and  Board  of  Directors  of  the  Atlantic  # 
North  Carolina  Railroad  Company :  ... 
Gentlemen :  I  submit  herewith  statement  of  receipts  and 
disbursements  as  Secretary  and  Treasurer  of  said  Railroad 
Company,  for  the  fiscal  year  ending  June  30th,  1915,  includ. 
ing  balance  in  band  as  per  last  report,  to-wit: 

Receipts. 

Balance  in  hand  July  1,  1914 $  1,606.60 

From  N.  S.  Railroad  July  1914,  rental., 26,958.00 

From  N.  S.  Railroad,  January  1915,  rental 26,958.00 

From  N.  S.  Railroad,  Organization  Fund 1 ,200.00 

Interest  on  N.  C.    bonds 160.00 

Rent  office  building  at  Beaufort 34.29 


Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 
Pa 


Total    $56,916.95 

Disbursements. 

d  Secretary  and  Treasurer  salary $  300.00 

d  President's  salary    90.00 

d  Attorney  salary   50.00 

d   Experts  salary    100.00 

d  .Directors    440.00 

d  Finance  Committee    10.00 

d  Proxy  Committee   15.00 

d  for  printing  and  stationery 188.42 

d  premium  on  Treasurer's  bond 60.00 

d  Attorneys  expense  account 32.50 

d   President 's   expense   account 17.71 

d  Secretary's  expense  account 10.00 

d  Notary  Public  .50 

d  Western  Union  Telegraph  Co 2.14 

d  City  taxes  office  building,  Beaufort 19.48 

d  repairs  office  building,  Beaufort 3.45 

d  Canfield  Lumber  Co.,  Beaufort, 17.21 

d  diidend  declared  in  1906 1.50 

d  dividend  declared  in  1907 2.75 

d  dividends  declared  in  1908 3.00 
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Paid  dividends  declared  in  1909 3.00 

Paid  dividends  declared  in  1910 rr 3.00 

Paid  dividends  declared  in  1911. 0.00 

Paid  dividends  declared  in  1912. 9.00 

Paid  dividends  declared  in  1913 8.25 

Paid  dividends  declared  in  January,  1914 22.50 

Paid  dividends  declared  in  January,  1914 26.806.50 

Paid  dividends  declared  in  January,  1915 26,781.00 

$55,002.91 
Balance  in  hand  July  1,  1915 1,914.04 

Total   $56,916.95 

Respectfully  submitted, 

T.  W.  SLOCUMB, 

Treasurer. 


AUDITOR  S  REPORT. 

Goldsboro,  N.  C,  July  20,  1915. 

Income  from  lease  of  road $74,616.00 

Interest  on  N.   C.  bonds 160.00 

Rent  from  office  building 34.29 

$74,810.29 
Less  interest  on  funded  debt  paid  by  lessee 19,500.00 

$55,310.29 

Pay  of  Directors  and  Committee $    465.00 

Salaries  of  General  Officers 540.00 

$1,005.00 
By  amount  paid  by  lessee 1,200.00—$      195.00 

$55,505.29 

General  Office  Expense $162.99 

Stationery  and  printing 188.42 — $      351.41 

Net  income,  all  sources $55,153.88 

Dividends  to   Stockholders 53,646.41 

$  1,507.47 
T.  W.  SLOCUMB, 
Acting  Auditor. 


EXPERT'S  REPORT. 


Kinston,  N.  C,  July  16,  1915. 
Mr.  T.  D.  Warren,  President, 

Atlantic  &  North  Carolina  Railroad  Co., 
New  Born,  N.  C. 
Mr.  J.  H.  Young,  President, 
Norfolk  Southern  Railroad, 
Norfolk,  Va. 

Gentlemen:  We,  the  undersigned  Experts  representing 
the  Leesor  and  Lesse,  heg  to  submit  the  following  report  of 
annual  inspection  of  the  Atlantic  &  North  Carolina  Railroad 
made  by  us  on  the  8th  inst. 

We  found  the  condition  of  the  roadbed,  bridgees,  trestles 
and  depot  buildings  such  as  to  meet  the  requirements  of  th;2 
lease.  The  underwork  of  the  trestles  and  bridges  seems  to 
be  safe  and  in  good  condition.  Some  minor  repairs  are 
needed  to  platforms  at  Bests,  Fields,  Falling  Creek  and 
Thurman. 

Improvements  have  been  made  at  Goldsboro  by  the  com- 
pletion of  the  new  Brick  Warehouse.  Crossing  gatos  and 
Watch  Boxes  have  been  put  up  at  the  crossings  at  Queen 
and  Heritage  streets  in  Kinston.  and  a  new  Water  Station  at 
Cove. 

We  show  below  deetailed  statement  of  betterments  and 
improvements  and  the  cost  of  same  for  the  fiscal  year  ending 
June  30th,  also  statement  of  Equipment  accounted  for : 

IMPROVEMENTS  ON  A.  &  N.  C.  R.  R. 

12  Months— Fiscal  Year  1914-1915. 

SIDE  TRACKS. 
Constructed: 
Name  Location.     S.  P.  to  End         Cost. 

Length. 
R.  W.  Taylor  and  C.  S. 

Wallace  Tracks    1125' E.  M.  P.  91         1962'  $1,988.19 

Goldsboro  Freight  House 

Tracks    Goldsboro    Yard         1107'  911.87 

Morehead  City  Seafood 

Company    Spur    999'  W.  M.P.  94  725'  848.1? 

Roper  Lumber  Co.  Switch 
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(Switch    only)     236' E.  M.  P.  94  77'  160.6G 

New  Yard  Tracks    Morehead  City         6692'  6,879.94 

Removed : 
Yd.  Tracks  to  E.  Center  St.Goldsboro,  N.C.  299' 

S    C.   Gilbert   Spur 182' W.  M.P.  41         1285* 

John  L.  Roper  L.  Co.  Spur. 258' W.  M.  P.  66  77' 

(Switch  only) 
John  L.  Roper  L.  Co.  Spur.  146*  E.M.  P.  73  77' 

(Switch  only) 

(Switch  only) 
Barr    Spur    (Switch    only)    Bet.    Thurman 

and   Riverdale    77' 

Green  Chapel  Spur   (Switch  only).M.  P.  78  77' 

Hunger  &  Bennett  Spur.  .2700' W.  M.  P.  42  590' 


Total   removed    2482' 

Summary  of  Sidings. 

Side   Tracks   Constructed    10,563  Lineal  Ft 

Side   Tracks   Removed 2,482  Lineal  Ft 

Net   Increase    8,081  Lineal  Ft 

Cross  Ties. 

Main  Line   Renewals    43,473 

Side   Track  Renewals 4,785 

Total    Renewals    48,258 

Switch  Ties. 

Renewals     30    1-2    Sets 

Lumber  Used—  Ft.  B.  M.     Value. 

Pier  No.  1,  Morehead  City 35,412  ?    779.06 

Pier  No.  3,  New  Bern    3,278  59.82 

Atlantic  Hotel,  Morehead  City    10,690  153.15 

Fuel   Station,  Goldsboro    4,420  89.2? 

Fuel  Station,  Beaufort    1,060  22.03 

Stock   Pen,  Bests    2,500  50.50 

Track  Scales,  Kinston    1,636  42.68 

Track  Scales.  Dover   5,160  134.9;' 

Track  Scales,  New  Bern   805  21.57 

Turn  Table,  New  Bern    284  5.74 

.  umy>    House,   Morehead    276  7.18 
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Street  Crossings,  New  Bern    5,076  107.87 

Street   Crossings,    Kinston    4,684  94.60 

Stations  and  Platforms    3,483  81.56 

Trestles   (7  Trestles  Repaired)    71,883  1,411.31 

150,647     $3,061.28 
Miscellaneous. 
Goldsboro — 

Freight  station  replace  burned  building $4,359.11 

Total    cost    $  14,079.11 

Charge  Fiscal  Year,  1913-1914 9,720.00 

Charge    1914-1915    $     4,359.11 

Grading   east   side   of   Center   street   by   order 

of   city   authorities    82.88 

Cove — 
Water  Station,  new  8  H.  P.  Oil  Engine  and 

and  Foundation,  drive  136  ft.  of  6  in.  well  782.93 

Kinston — 

Crossing     Gates     (Pneumatic)     and     Watch 

Boxes     1,034.83 

North  Queen  St   $466.27     $  51.93 

Heritage    St 466.47         50.18 


$932.74     $102.11 
Morehead — 

Atlantic  Hotel  Repeairs  and  Improvements    $1,619.47 

"Y"  Track— Removed   50  lb.   rail   and   laid   60   lb.   ASCE 

rail     115.17 

ATLANTIC  &  NORTH  CAROLINA  RAILROAD. 
Equipment  Accounted  For. 

Locomotives— 15— NS.  Nos.  3,  22,  23,  24,  25,  28,  29,  37,  38,  39,  40 
4i,   50,  200,  201. 

Passenger  Train  Cars— 18— NS.  Nos.  205,  207,  214,  215,  218,  222 
228,  233,  234,  235,  236,  237,  238,  239,  247,  248,  249— Vance. 

Combination  Cars— 2— NS.  Nos.  136,  162. 

Locomotives:  15— N.  S.  Nos.  3,  22,  23,  24,  25,  28,  29,  37,  38,  39,  40, 
41,   50,  200,  201. 

Passenger  Train  Cars:  18— N.  S.  Nos.  205,  207,  214,  215,  222,  228 
233,  234,  235,  236,  237,  238,  2,39,  247,  248,  249,  Vance. 

Combination    Cars:    2— N.  S.  Nos.  136,  162. 

Mail,  Express  and  Baggage  Cars:   3— N.  S.  Nos.  133,  134,  135. 
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Express  Cars:  5— N.  S.  Nos.  105,  112,  113,  1.14,  115. 

Caboose  Cars:  6— N.  S.  Nos.  308,  309,  310,  313,  324,  325. 

Box  Cars:  121— N.  S.  Nos .2000,  2001,  2005,  2006,  2007,  2008,  2058. 
2078,  2102,  2S50,  2851,  2854.  2855,  2856,  2857,  2858,  2859,  2860,  2861 
28C2,  2863,  2865,  2866,  2867,  2868,  2869,  2870,  2871,  2872,  2873,  2874 
2877,  28 'J  9,  2880,  2882,  2885,  2886,  2887,  2888,  2889,  2890,  2891,  2892. 
2393,  2894,  2895,  2896,  2897,  2897,  2899,  2901,  2902,  2903,  2904,  2905: 
2909,  2910,  2912,  2913,  2914,  2915,  2916,  2917,  2918,  2919,  2921  2922: 
2921,  2925,  2926,  2927,  2928,  2929,  2930,  2931,  2932,  2933,  2934,  2935 
2937,  2938,  2939,  2941,  2942,  2943,  2944,  2945,  2946,  2947,  2948,  2949 
4900,  4901,  4902,  4903,  4905,  4906,  4909,  4911,  4912,  4914,  4919,  4921 
4922,  4924,  4925,  4927,  4930,  4933,  4936,  5142.  A.  &  N.  C.  Nos.  1003 
1015,  1029,  1032,  1049,  1062,  1074,  1091,  1104. 

Flat  Cars:  43— A.  &  N.  C.  No.  513.  N.  S.  Nos.  1070,  1072,  1102 
1103,  1108,  1117,  1164,  1166,  1182,  1183,  1190,  1195,  1198,  1205,  1209. 
1400,  1408,  1417,  1419,  1421,  1423,  1424,  1426,  1428,  1429,  1430,  1431 
1436,  1437,  1438,  143$,  1443,  1444,  1450,  1454,  1457,  1459,  1161,  1462 
1509,  1524,  1411. 

Gondola  Cars:  9— N.  S.  Nop.  6000,  6001,  6002,  6051,  6054,  0057 
6058,  6059. 

Work  Cars:  31— N.  S.  Nos  410,  420,  422,  425,  426,  427,  429,  432 
433,  434,  446,  447,  451,  454,  469,  1139.  1150,  1196,  1409,  1420,  1458 
1190,  2036,  2907,  4916^4920,5039,  5103,  5107,  5109,  5123. 

Respectfully  submitted, 

A.  E.  ROUNTREE,  Expert, 
Atlantic  &  North  Carolina  R.  R.  Co. 
F.  L.  NICHOLSON,  Expert, 
Norfolk  Southern  Railroad. 


